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STRATHEARN ARTSPACE SCIO

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The trustees present their annual report and financial statements for the year ended 30 September 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities and Trustee Investment
(Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities

The charity's objects are:

(i) The provision of recreational facilities to create and run a sustainable arts centre for the residents of Crieff and
Strathearn and the wider community to improve their conditions of life through participation and enjoyment of the
creative arts;

(i) To promote and advance the arts, culture and heritage to residents and other people who visit our community by
providing opportunities to participate in artistic, cultural and creative endeavours;

(iii) To advance the education of the public through the promotion of the appreciation of and participation in the arts
and through the provision of training and education in arts, heritage and culture;

(iv) To advance community development by encouraging the residents to actively participate in making decisions
relating to local cultural issues; and

(v) To promote, establish, operate and/or support other schemes and projects of a similar charitable nature for the
benefit of the residents of Crieff and Strathearn.

The charity aims to enrich people’s lives, bring the community together and put Strathearn on the cultural map of
Scotland. We do this by providing our community with high-quality artistic and cultural experiences including live
music events, theatre, comedy performances, film screenings, tea dances, visual art workshops and creative
learning opportunities.

Achievements and performance

The past year has seen a remarkably successful return to normality for Strathearn Arts following the restrictions
associated with the COVID pandemic. | would like to acknowledge the support of our funders and other agencies
that have provided emergency funding relief during this period that enabled us to survive and resume our normal
operations with renewed strength. We have been encouraged by the rate at which audiences are returning to our
increasing range and variety of events and we have seen a significant increase in those choosing to hire our
facilities for their own events and activities.

We have also seen our position at the core of the artistic community in the area become increasingly established.
Local groups including the Crieff Choral Society and the Crieff Drama Group regularly use our facilities for
rehearsals and performances and we provide ticketing services for these and other groups through our box office.
Our shop is providing a showcase in the heart of town for an increasing number of local artists and craft makers to
display and sell their work, as well as selling our own stock of books and other products.

Whilst this upturn in activity benefits our overall financial position, in common with most charities in our sector we
remain dependent on external funding sources to maintain our operations and support new programmes and
community initiatives. We are fortunate to count on funders like the Gannochy Trust for support of our core activities
and sponsors of specific elements of our programme including The Glenturret Distillery and | extend my thanks to
them and our other funders and sponsors for their continued support. The search for new sources of funding,
sponsorship and donations and submitting applications represents a significant element of the work of our senior
staff, Angela Lennon and Gordon McDowall and our Treasurer, Barry Hargrave and the importance of this activity
cannot be underestimated.
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STRATHEARN ARTSPACE SCIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Community

Above all, Strathearn Arts is a community-led organisation. The board, the staff the volunteers and the members are
comprised of people that live locally and therefore have strong interest in ensuring that the community benefits from
its programme of events and activities. In addition to our arts programme, we have a growing number of community
initiatives designed to address physical and mental health - and social disadvantages and improve lives. Alongside
this, we work with local groups, as well as individual musicians, artists, and makers to support and promote their
activities for the good of the community.

Community Projects
Over the past couple of years, Strathearn Arts has been developing a portfolio of projects which aim to provide
direct health, wellbeing, and skills development benefits to people within our community.

Dance for Health

With funding from The Robertson Trust and Perth & Kinross Council’'s Community Investment Fund, Dance for
Health adapted from an in-person dance class for people living with Parkinson’s Disease, into a thrice-weekly online
Zoom class during COVID. Today, the funding continues to support one online class and one in person free class
called ‘Drop in to Dance’ which is proving very popular with an average of 20 participants each week.

Tea Dances
Our programme of monthly tea dances regularly attracts 30-40 people to join in the dancing and live music from
professional musicians. The social and physical benefits of these events are readily apparent.

Art for Wellbeing

With funding from Foundation Scotland and the Strathearn & Strathallan Local Action Partnership, Art for Wellbeing
encourages those that have mental health challenges such as anxiety, depression, PTSD etc to engage with art and
crafts in a supportive and social setting.

Working closely with the Social Prescriber for the area, we ran two classes every Tuesday and engaging with 20
local people who have either been pointed in our direction by the Social Prescriber or have come to us directly. The
project had recently been extended and 10 participants are currently working with a professional textile artist to
explore printmaking techniques, using the local landscape and folklore as inspiration for their work.

"I'm an unpaid carer so the group has given me some structure to my work and time to do something just for me. It
has also allowed me to develop new skills and meet people — I'm otherwise quite socially isolated.”

"| struggle with social situations and I'm not confident but coming here helped to branch out and have something to
do and get me out of the house every week."

"The course for stroke victims was great for my husband and boosted his confidence tremendously."
It is well documented that active engagement in the arts, culture and creativity is beneficial to the health and well-

being of us all. Our offer of creative learning opportunities is now an integral part of our programme and will
continue to grow over the years to come.
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STRATHEARN ARTSPACE SCIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Partnering and Collaboration

Partnership and collaboration are no longer optional in the arts today. Joint projects, cooperation and mutual
support ensures the best use of resources and the best outcomes and opportunities for audiences. It is also strongly
encouraged and increasingly expected by funders and arts governing bodies too.

Over the last couple of years, we have been very active within the local arts community. We have partnered closely
with a wide range of local groups, charities, and businesses to create a richer and more vibrant arts ecosystem. Our
facilities are used, among many others, by Crieff Folk Club, Crieff Drama Club, Crieff Choral Group, Kids’ Week in
Crieff, Culture Perth and Kinross, Perthshire Open Studios, KG Dance, and many others. We provide box office
services for the Folk Club, Strathearn Music Society, Crieff Choral and Crieff Drama. We have also worked on a
number of projects and initiatives with Remake, Innerpeffray Library, Culture Perth and Kinross, Strathearn and
Strathallan Stronger communities Network, Building Bridges and LOGOS Youth Project.

We showcase the art and crafts of 30 local artists and makers through the retail space in our Box Office. For a small
monthly fee, artists and makers display and sell their products direct to the public with no commission fees to pay on
transactions.

Through partnerships and our own growing and developing programme, we aim to put Strathearn firmly on the
Cultural Map of Scotland.

Financial review

Results for the year ended 30 September 2022 are given in the Statement of Financial Activities. The assets and
liabilities are detailed on the Balance Sheet.

The Statement of Financial Activities shows a net outflow of funds for the year of £49,528 (2021: net inflow of
£39,869). This, added to the funds brought forward of £313,635, gives a surplus to carry forward of £264,107. The
closing reserves are made up of restricted reserves of £181,614 (2021: £165,576) and unrestricted reserves of
£82,493 (2021: £148,059). Full details of income and expenditure are set out in the notes to the accounts.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

3. Q06

Chartered Accountants



STRATHEARN ARTSPACE SCIO

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Plans for future periods

We are continuing to progress our robust and realistic plans for a comprehensive refurbishment of our building to
bring it fully in line with our aims and ambitious. The feasibility study and concept design for the project was
developed by Fraser Livingston Architects and featured detailed plans for the layout and technical capabilities
provided by a specialist theatre design consultant. This has now been augmented by the preparation of a
comprehensive business plan and funding strategy with the support of consultants Athena Solutions. We are very
encouraged by the outcome of this work and excited to move forward with the next stages of the project as quickly
as possible.

Structure, governance and management

The charity is a Scottish Charitable Incorporated Organisation. The charity was registered with the Office of the
Scottish Charity Regulator on 14 October 2013.

The trustees who served during the year and up to the date of signature of the financial statements were:
G Wright (Chair)

B Hargrave (Treasurer)

F Warrender (Secretary)

C Pagett (Appointed 11 May 2022)
E Hodson (Appointed 11 May 2022)
K Osborne
H Lewis-McPhee (Resigned 29 April 2022)
M Rawcliffe (Resigned 20 March 2022)
L Rattrie (Resigned 8 April 2022)

(

M Smallwood Appointed 19 March 2023)

None of the trustees received any remuneration or benefits from the charity during the year.

The trustees' report was approved by the Board of Trustees.

B Hargrave (Treasurer)
Trustee

2 MAY 2023
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STRATHEARN ARTSPACE SCIO

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF STRATHEARN ARTSPACE SCIO

| report on the financial statements of the charity for the year ended 30 September 2022, which are set out on
pages 6 to 17.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements in accordance with the terms
of the Charities and Trustee Investments (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006 (as amended). The charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the
2006 Accounts Regulations does not apply. It is my responsibility to examine the financial statements as required
under section 44(1)(c) of the Act and to state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
statements presented with those records. It also includes consideration of any unusual items or disclosures in the
financial statements, and seeks explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently | do not express
an audit opinion on the view given by the financial statements.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(iy  to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations; and
(i)  to prepare financial statements which accord with the accounting records and comply with Regulation
8 of the 2006 Accounts Regulations;
have not been met or
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached.

Susan Warren FCA

MMG Chartered Accountants
15 High Street

CRIEFF

PH7 3HU

Dated: 22, MBY 2023
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STRATHEARN ARTSPACE SCIO

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Notes £ £ £ £ £ £

Income and endowments from:
Donations and

legacies 3 40,598 39,819 80,417 120,138 22,748 142,886
Charitable activities 4 83,489 - 83,489 47,083 - 47,083
Other trading

activities 5 19,326 - 19,326 5,957 - 5,957
Investments 6 1 - 1 - - -
Other income 7 - - - 2,071 - 2,071
Total income 143,414 39,819 183,233 175,249 22,748 197,997

Expenditure on:

Raising funds 8 18,974 - 18,974 14,872 - 14,872
Charitable activities 9 190,006 23,781 213,787 117,511 25,745 143,256
Total expenditure 208,980 23,781 232,761 132,383 25,745 158,128

Net (expenditure)/income
for the year/

Net movement in funds (65,566) 16,038 (49,528) 42,866 (2,997) 39,869

Fund balances at 1 October
2021 148,059 165,576 313,635 105,193 168,573 273,766

Fund balances at 30
September 2022 82,493 181,614 264,107 148,059 165,576 313,635

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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Chartered Accountants



STRATHEARN ARTSPACE SCIO

BALANCE SHEET
AS AT 30 SEPTEMBER 2022
2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 14 170,522 175,242
Current assets
Debtors 15 41,299 10,994
Cash at bank and in hand 81,975 156,123
123,274 167,117
Creditors: amounts falling due within
one year 16 (29,689) (28,724)
Net current assets 93,585 138,393
Total assets less current liabilities 264,107 313,635
Income funds
Restricted funds 18 181,614 165,576
Unrestricted funds 82,493 148,059
264,107 313,635

The notes on pages 8 to 17 form part of these financial statements.

The financial statements were approved by the Trustees on D,Q,MAYQOZZ

B Hargrave (Treasurer)
Trustee
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

11

1.2

1.3

1.4

Accounting policies

Charity information

Strathearn Artspace SCIO is an unincorporated charity governed by its constitution. The principal address of
the charity is 6 Comrie Street, Crieff, PH7 4AX.

Accounting convention

The financial statements have been prepared in accordance with the charity's constitution, the Charities and
Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended),
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and
the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity has the entitlement to funds, any performance conditions attached to
the item of income has been met, it is probable that the income will be received and the amount can be
measured reliably.

Donations and grants are recognised when the charity has been notified in writing of both the amount and
settlement date. In the event that a donation or grant is subject to conditions that require a level of
performance before the charity is entitled to the funds, the income is deferred and not recognised until either
those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity
and it is probable that those conditions will be fulfilled in the reporting period.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid or payable by the bank.
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings No depreciation
Fixtures and fittings 3 - 5 years straight line per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

1.9 Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

1.10 Taxation
Strathearn Artspace SCIO is recognised as a charity for the purposes of applicable taxation legislation and is
not, therefore, subject to taxation on its charitable activities. The charity is not registered for VAT and
resources expended therefore include irrecoverable input VAT.

1.11 Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

3 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Donations and gifts - 1,636 1,636 - 4,001 4,001
Grants 40,598 38,183 78,781 120,138 18,747 138,885
40,598 39,819 80,417 120,138 22,748 142,886

4 Charitable activities

Unrestricted Unrestricted

funds funds

Charitable Charitable

Income Income

2022 2021

£ £

Concerts, Gigs, exhibitions 37,638 15,962
Retail income 32,351 21,881
Space rentals for meeting/events 13,500 9,240
83,489 47,083

5 Other trading activities

Unrestricted Unrestricted

funds funds
2022 2021
£ £
Sponsorships and social lotteries 19,326 5,957
6 Investments

Unrestricted Total

funds
2022 2021
£ £

—
1

Interest receivable
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

7

Other income

Other income

Raising funds

Trading costs
Showcase stock

Unrestricted
funds

2022
£

Unrestricted
funds

2022
£

18,974

18,974

Unrestricted
funds

2021
£

2,071

Unrestricted
funds

2021
£

14,872

14,872

-12 -
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

9 Charitable activities

Artistic Artistic
experiences experiences
2022 2021
£ £
Staff costs 93,310 45778
Depreciation and impairment 9,778 9,608
Artists fees 18,638 12,205
Outgoing rent 5,200 5,200
Catering supplies for events 3,535 100
Utilities (Gas, Elec, Water, Rates & Rent) 10,747 8,051
Building/Office supplies 4,921 905
Maintenance 12,133 8,808
Professional fees 4572 16,533
Advertising/marketing 7,582 1,722
Communications - Telephone, internet etc 4,811 2,619
Insurance 3,872 2,778
Project expenditure 31,076 24 154
Donations 336 1,135
210,511 139,596
Share of governance costs (see note 10) 3,276 3,660
213,787 143,256

Analysis by fund
Unrestricted funds 190,006 117,511
Restricted funds 23,781 25,745
213,787 143,256

10 Support costs
Support Governance 2022 2021
costs costs

£ £ £ £
Independent examination fee - 726 726 660
Accountancy fees - 2,550 2,550 3,000
- 3,276 3,276 3,660

Analysed between
Charitable activities - 3,276 3,276 3,660

-13 -
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.

12 Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries
Other pension costs

There were no employees whose annual remuneration was more than £60,000.

13 Taxation

2022
Number

~

2021
Number

w

2021

45,778

45,778

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

14 Tangible fixed assets

Cost

At 1 October 2021

Additions

At 30 September 2022
Depreciation and impairment
At 1 October 2021

Depreciation charged in the year

At 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

Freehold land Fixtures and

and buildings fittings
£ £

146,900 57,135

- 5,058

146,900 62,193

- 28,793

- 9,778

- 38,571

146,900 23,622
146,900 28,342

Total

£

204,035
5,058

209,093

28,793
9,778

38,571

170,522

175,242

-14 -
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

15

16

17

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Notes
Other taxation and social security
Deferred income 17

Other creditors
Accruals and deferred income

Deferred income

Arising from capital grants

Deferred income is included in the financial statements as follows:

Deferred income is included within:
Current liabilities

Movements in the year:

Deferred income at 1 October 2021
Released from previous periods
Resources deferred in the year

Deferred income at 30 September 2022

2022

40,556
743

41,299

2022

3,251
16,429
2,132
7,877

29,689

2022

16,429

16,429

22,119
(5,690)

16,429

2021

22,119

6,605

28,724

2021

22,119

2021

22,119

22,119

22,119

Deferred income relates to grants received to purchase cinema equipment to be released over the useful

economic life of the assets.

-15 -
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STRATHEARN ARTSPACE SCIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

18 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds Movement in funds
Balance at Incoming Resources Balance at Incoming Resources Balance at
1 October 2020 resources expended1 October 2021 resources expended 30 September
2022
£ £ £ £ £ £ £
Town centre
communities
capital fund 146,900 - - 146,900 - - 146,900
Employee
costs
Gannochy &
AHF 1,520 - (1,520) - - - -
Dance for
Health 15,815 1,515 (6,519) 10,811 1,636 (6,194) 6,253
SOFA festival 1,343 24 (1,135) 232 - (232) -
Youth film
project 2,000 1,000 - 3,000 - (3,000) -
Cinema
Equipment 995 4,694 (5,689) - - - -
Film
showings - 4,104 (84) 4,020 - (3,982) 38
Arts festival - 5,000 (4,387) 613 - (613) -
Drive In - 6,411 (6,411) - - - -
Art Well
Being - - - - 12,500 (3,177) 9,323
Building
project - - - - 1,300 (1,050) 250
Cultural
change - - - - 18,941 (2,316) 16,625
Art &
Business
Scotland - - - - 5,442 (3,217) 2,225
168,573 22,748 (25,745) 165,576 39,819 (23,781) 181,614
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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Restricted funds

Purpose of funds

Town centre communities capital Purchase of old Crieff Town Library from Perth & Kinross Council,

(Continued)

fund building reconfiguration and improvements

Employee costs Gannochy & AHF Employment costs including equipment for staff

Dance for Health Weekly Dance for Health classes

SOFA Festival Virtually connect with our Folk audience during the pandemic lock down

Youth Film project Engage youth in learning how to make films with their smart devices

Cinema equipment Install new video equipment

Film showings Licences costs of broadening our reach through richer content of film

Arts Festival Organise summer outdoor events during pandemic restrictions

Drive in Organise drive in events during pandemic restrictions

Art Well Being Run structured art classes and to reduce social isolation for participants

Building project Production of business plan for proposed building project

Cultural change Re-engagement and reconnection with audiences and community post
pandemic

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 30
September 2022 are
represented by:
Tangible assets 7,193 163,329 170,522 6,223 169,019 175,242
Current assets/(liabilities) 75,300 18,285 93,585 141,836 (3,443) 138,393
82,493 181,614 264,107 148,059 165,576 313,635

Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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